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STATUTORY AUDITOR'S REPORT
To,
The Principal,
SNJB'S LATE SAU. K B JAIN COLLEGE OF ENGINEERING,
Neminagar, Tal: Chandwad, Dist: Nashik

1. We have audited the attached Balance Sheet of SNJB'S LATE SAU. K B JAIN COLLEGE OF
ENGINEERING, Chandwad as at 31% March 2020, the Income and Expenditure Account
and also the Receipt and Payment Account for the year ended on that date annexed
thereto. These financial statements are the responsibility of the management. Our
responsibility is to express an opinion on these financial statements based on our audit.

2 We have conducted our audit in accordance with the Auditing Standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
mis-statement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principals used and significant estimates made by the management, as
well as evaluating overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion. '

3. We report that -

i) We have obtained all the information and explanation which to the best of our
knbwledge and belief were necessary for the purpose of our audit;

i) The transactions which took place and recorded in the books of accounts are
within the powers of the unit;

iii) In our opinion, proper books of accounts as required by law have been kept so
far as appears from my examination of these books;

iv) The Balance Sheet, Income and Expenditure Account and the Receipt and
Payment Account dealt with this report are in agreement with the books of
accounts;

v) Subject to limitations of audit indicated in paragraph 1 and 2 above we report
that in our opinion and to the best of our information and according to
explanation given to us the accounts give a true and fair view —

a) In case of Balance Sheet, the state of affairs of the unit as at 31 March,
2020;

b) In case of Income and Expenditure Account, of the excess of expenditure
over income for the year ended on that date;

c). In case of Receipt and Payment Account, receipts and Payments made by the
unit.

Subject to notes to accounts.
For SABADRA & SABADRA
CHARTERED ACCO UNTAN" T

FRN 108921w e

N Pl

Chandwad - TUSHAR M. BHUTADA, FCA' > 1~ -

26.10.2020 PARTNER o
UDIN :20124474A0AA F £33 46
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SNJB's LATE SAU. K. B. JAIN COLLEGE OF ENGINEERING, CHANDWAD

BALANCE SHEET AS ON 31ST MARCH 2020

FUNDS & LIABILITIES Amt Amt'  ASSETS & PROPERTIES Amt’ Amt’

5.N.J.B. ASHRAM 112199400 FIXED ASSETS 71755432
Immovable Assets 38515594

FUNDS 141000 Movable Assets _ 33239838

Book Fund 137000

Furniture Fund 4000 DEPOSITS 15049
Gas 3650

DEPOSITS 3107646 Internet 2400

Library . 2073500 Telephone 8999

Staff Security 917372

Tender Secutity 116774 Fees Receivable 44086459

Scholarship 8446842 OTHER RECEIVABLES 1185566
Uniform Fees 44865

STATUTORY LIABILITIES 418644 Party Advance / Debtors 784750

Profession Tax 28175 Staff Advance 128521

Provident Fund 228659 Exam A/c 128605

TDS Payable 161810 Earn and Learn Scheme 98825

Sundry Creditors 381821 Cash 36460

OTHER LIABILITIES 10606838 BANK BALANCE 18223185

Fees Anamat 3040593 CHAMCO Bank [1180] 148889

Provisional Admission 1016945 CHAMCO Bank [ 576 ] 388471

Exam Fees 1531718 Bank Of Maharashtra 65294

Salary Payable 4186230 Bank Of Maharashtra 1464861

LiI.C 31067 SBI- 30692600245 9550966

Staff Welfare Fund 278273 SBI - 35076345620 4150518

Society Deduction Payable 415624 SBI - 32718650606 65046

Exps Payable 106388 Axis Bank 531681
DBS Bank - 1842025
NDCC Bank 13434

Total Rs.

Signatures to Balance Sheet

135302191 Total Rs.

For SNJB's College of Engineering

O, —

e s
Landﬁs P \
Accountant / Clerk

Dr. Kokate M.D.
Principal

Chandwad
26.10.2020

135302191

As per our report of even date
For SABADRA & SABADRA
CHARTERED ACCOUNTANTS
FRN: 108921W

208
TUSHAR M BHUTADA, FCA

M NO. 124474
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SNJB's LATE SAU. K. B. JAIN COLLEGE OF ENGINEERING, CHANDWAD
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2020

EXPENDITURE Amt’ INCOME : Amt”
Salaries 69487813 Fees Received 76850196
Administrative Expenses 13041997 Other Receipts 783925
Depreciation 10448549 Bank Interest 35608
Excess of expenses over Income 15308630
Total” 92978359 Total * 92978359
Signatures to Income & Expenditure A/c As per our report of even date
For SNJB's College of Engineering W For SABADRA & SABADRA
VA (SO AN CHARTERED ACCOUNTANTS
7 , P
/3 \7% f\ FRN: 108921W
{' “f I A < '.I
T MNa s T
gLt vy -
@ A ‘LW'/ g\ Mk S
v NG/
Dr. KoKéte M.D. Landge S P \5{&? ACCOSZ TUSHAR M BHUTADA, FCA
Principal . Accountant / Clerk ~—— M NO. 124474
Chandwad
26.10.2020
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SNIB's LATE SAU. K. B. JAIN €
RECEIPTS AND PAYMENTS A

OLLEGE OF ENGINEERING, CHANDWAD
CCOUNT FOR THE YEAR ENDING 31.03.2020

RECEIPTS

PAYMENTS

OPENING BALANCE
Cash

CHAMCO Bank [1180)
CHAMCO Bank [ 576 ]
Bank Of Maharashtra
Bank Of Maharashtra
SBI- 30692600245
SBI - 35076345620
SBI - 32718650606
Axis Bank

DBS Bank

NDCC Bank

EEES
Development Fees
Student Activity Fees
Tution Fees

OTHER RECEIPTS

Sale of Computer
Convacation

Exam Institute Remn.
F.C. Center

Testing & Consultancy
University Fees

BANK INTEREST

18021
143890
1870720
158968
235215
8399922
1897262
95032
1425043
151956
13384

8236989
1284000

67329207
—_—

51400
6645
250691
49885
72071

353233

14409413 SALARY & EM PLOYEE COST

Teaching Staff
Non-Teaching Staff
Provident Fund
Gratuity

Visiting Remuneration

ADMINISTRATIVE EXPENSES

Advertisement
Audit Fees

Bank Commission
Building Insurance

Building Maintenance Exps

76850196 Cleaning
Computer Expenses
Courses & Affiliation
Cultural
Electricity

783925 Electrification Expenses
Fire Exitinguishers
First Aid Box Expenses
Gathering
Generator
Guest House Expenses
Gymkhana
Il Meet
35608 Industrial Visit

Internet

Journals and Magazines -

Laboratory

Medical Expenses
Members & Subscription
Newspapers & Magzines
NSS Expenses

Office

Peon Uniform

Postage & Couriers
Practical Expenses
Principl Quarter Maint.
Printing & Stationery
Project Expenses
Repairs & Maintenance

Software Expenses

= JScholarship Expenses
Sports Expenses
Staff Development

Research & De\}elopment

69487813
46905324
17521413
3176130
1749546

135400

13041997
291587
52000 |
81983
96984
1407690
1514854 _
622156 .
336700
8285 .
2295284
49082
54071
377
26665 -
213019
60000
10800
40314
220996 .
822315 .
237749
18987
14850
43070
23672
25155
366829 .
33600
23526
4937
33000
1282629 ,
14097
271483
419124
193762
3003
10605
16490
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Income & Expenditure A/c

OTHER ITEMS
Alumni
B.M Lodha Patasanstha

Shahskiya v Nimshaskiya Sct

Earn and Learn Scheme
Eligibility Fess

Exam Fees A/c

Exam A/c

Fees Receivable

Fees Anamat

Group Insurance Scheme

K.K.H.Abad Emp. Scty
L.I.C.

Library Deposits
Party Advances
Professional Tax
Provided Fund
Provisional Admission
Scholarship

Salary Payable
StaffSecurity Deposit
Staff Gratuity Payable
Staff Advances

Staff Welfare Fund
Student Insurance
T.D.S.

GST

Unnamt Bharat Abhiyan
Uniform

Exps Payable

Security Deposit

TDS Receivable

INTER UNIT ACCOUNTS
5.N.J.B.'S Ashram
MBA A/c

49600

- 2493883

608774
58000
224700
3888875
1971803
56946693
1817338
55755
2007174
379990
171500
9861070
361525
2899897
803302
‘55330541
4276271
136214
1202073
815783
71350
219811
1731868
17832
500
41160
106388
16274

2625

18817811

7031449

Student Welfare

Telephone

Training and Placement

Transport and Hamali

Travelling

Vehicle RTO Tax, Insurance

Vending Machin Expenses

Water Expenses

Website Expenses

Workshop & Seminar Exps

Workshop Material
15308630 Xerox

148568569 OTHER ITEMS
Alumni
B.M Lodha Patasanstha

Shahskiya v Nimshaskiya Scty

Earn and Learn Scheme
Eligibility Fess

Exam Fees A/c

Exam A/e

Fees Receivable

Fees Anamat

Group Insurance Scheme .
K.K.H.Abad Emp. Scty
L.I.C.

Library Deposits

Party Advances
Professional Tax
Provided Fund
Provisional Admission
Scholarship

Salary Payable
StaffSecurity Deposit
Staff Gratuity Payable
Staff Advances

Staff Welfare Fund
Student Insurance
T.D.S.

GST :
Unnamt Bharat Abhiyan
Uniform

Exps Payable

Security Deposit

25849260 INTER UNIT ACCOUNTS
S.N.J.B.'S Ashram
MBA A/c

539278
BGGO2
71017
16320

320335
48771

591

114200
27613

506916
37317

31307

166700
2279225
591751
156825
224700
2648885
2045444
32711135
2120038
55755
1864919
383583
156000
9893445
365000
2930994
1074297
55174806
149898
129474
1202073
593522
22620
219811
1571859
17832
50500
70400

0

1222381

51348295
7031449
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FIXED ASSETS 2542530
Equiptments 700739
Furniture 204629
Computer 1627810
Library Books 9352
CLOSING BALANCES 18259645
Cash 36460
CHAMCO Bank [1180] 148889
CHAMCO Bank [ 576 ) 388471
Bank Of Maharashtra : 65294
Bank Of Maharashtra 1464861
SBI- 30692600245 9550966
SBI - 35076345620 4150518
SBI - 32718650606 65046
Axis Bank 531681
DBS Bank 1844025
NDCC Bank 13434
Total 281805601 Total 281805601

Signatures to Receipt & Payment Alc

F 1 . . — .
or SNJB's College of Engineering - nio-s  ForSABADRA & SABADRA

s Vs "\, CHARTERED ACCOUNTANTS
;- % ™ .
e ' FRN:108921W -

,“"{r' I-..: E . .
@/ Dﬂp l\‘ll\ i‘l" i g | g\‘ka(j/
' S¥ NP L SN

Dr. Kokate M. D. Landge SP \‘3\ X0 A TUSHAR M L;.HUTADA FCA
Principal ; Accountant / Clerk s M NO. 124474

As per our report of even date

Chandwad
26.10.2020

Scanned by CamScanner



SNJR'S

LATE SAU. K B JAIN g
L _
NEMINAGAR, Tar: crians s OF ENGINEERING |

b HANDWAD, DIST: NASHK
NOTES T0 Account

-——______\__‘_S—
BASIS OF ACCOUNTING
ial statement istori
The ﬁ'nanCIa S are prepared on historicg| Cost conventi
menuoned- 10N on accry;| System unless otherwi
I5e
FIXED ASSETS

DEPRECIATION
Depreciation on depreciable assets s charged as

per the method i
1961 and at the rates prescribed under e gt prescribed under the Income Tax Act,

& Tax Rules, 1962 as amended from time to time.

FEES RECEIPTS

Fees received during the year are recognized on cash basis. How

N . ever, fees due but not received has
been accounted for as “Fees Receivable” as at the year end.

EXPENSES

The expenses incurred by the unit are accounted for on receipt of the goods or services and on approval
of the bill for the same from the appropriate authorities.

BALANCES
Bank Balances are subject to Reconciliation and Debit / credit balances of parties are subject to
confirmation.

OTHERS | . ‘
a) Minor discrepancies noticed were corrected during the audit period.
b)  Verification of cash is not made by the auditors as on the Balance Sheet date.

As per our report of even date

For SABADRA & SABADRA -
CHARTERED ACCOUNTANTS & 7
FRN: 108921W /750~

1\ [ « \ |iNg ’ _ |
QW % \k') \ NASHIK  / ),

5 S o .},

// )/ ; TUSHAR M. BHUTAD#}FCA_ 4

i
et
e —

Signatures to Notes to Accounts

waJiepn
e

DR. M. D. KOKATE S. P. LANDGE DARTNER
PRINCIPAL ACCOUNTANT

Chandwad
26.10.2020
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